MOUNT RAINIER NOTICE 
OF A PROPOSED 
REAL PROPERTY TAX INCREASE

The City of Mount Rainier proposes to increase real property taxes.
1. For the tax year beginning July 1, 2019, the estimated real property assessable base will increase by 6.2%, from $481,550,027 to $511,621,431.
2.	If the City of Mount Rainier maintains the current tax rate of $0.83 per $100 of assessment, real property tax revenues will increase by 6.2% resulting in $249,593 of new real property tax revenues.
3.	In order to fully offset the effect of increasing assessments, the real property tax rate should be reduced to $.7812, the constant yield tax rate.
4.	The City is considering not reducing its real property tax rate enough to fully offset increasing assessments.  The City proposes adopt real property tax rates based on the chart below.*
[bookmark: _GoBack]A public hearing on the proposed real property tax rate increase will be held at 9 AM on April 27th, 2019 at City Hall, One Municipal Place, Mount Rainier, MD 20712
The hearing is open to the public, and public testimony is encouraged.
Persons with questions regarding this hearing may call 301-985-6585 for further information.

*The City is adopting new tax rates based on property classes. The following chart lists the prior and proposed tax rates for these property classes.

	 
	Previous
Tax Rate
	Proposed
Tax Rate
	Percentage Higher/(Lower) Than Constant Yield Rate
	Additional Property Tax Revenues

	Residential/Single Family Homes
	0.83
	0.79
	1.1%
	$45,023

	Apartment/Multi-Family
	0.83
	0.97
	24.2%
	$965,941

	Commercial
	0.83
	0.79
	1.1%
	$45,023

	Industrial
	0.83
	0.87
	11.4%
	$454,320

	Townhouse
	0.83
	0.79
	1.1%
	$45,023



