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CITY OF MOUNT RAINIER

RESOLUTION 8-2009

A Resolution establishing an Enterprise Zone in order to promote
economic development.

Whereas, a State Enterprise Zong has been proposed for an area that
includes the City / Town of// /4 y'and

Whereas, a State Enterprise Zone is a tool for the County and
municipal governments to promote economic development; and

Whereas, in addition to State income tax credits for new employment,
a State Enterprise Zone provides a 10-year County and municipal real
property tax credit for new commercial investment that increases a
property’s assessed value, and, in designated Focus Areas, a 10-year County
and municipal business personal property tax credit on new business
personal property, and these County and municipal property tax credits
could be instrumental in attracting new business investment to communities
that have been targeted for revitalization;

Now, therefore, be it resolved, that the Mayor and Council of the City of

Mount Rainier support the 10-year designation of a State Enterprise Zone,
and a five-year designation of a Focus Area, within oyr boundaries.

This resolution shall take effect this Mﬁay ? 2009.

% 9 CW‘ 4@@/@
L//Jénn#le B. Wa aﬁCnty Manager Midlinda Miles, Mayor
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